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To NATIONAL STOCK EXCHANGE OF INDIA LIMITED, 

Exchange Plaza, 
Bandra Kurla Complex, 

Bandra (E), 

BOMBAY STOCK EXCHANGE LIMITED, 

Phiroze Jeejeebhoy Tower, 
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Symbol: KALYANIFRG 
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SUB: Outcome of Board Meeting held on 10.06.2021 

Pursuant to Regulation 30 we wish to intimate your esteemed exchange that the Board of Directors of 

the Kalyani Forge Limited in its meeting commenced at 4.15 p.m. and concluded at 6.15 p.m. has 

approved the following: 

a. As required under Regulation 33 (3) (a) of SEBI (Listing Obligation & Disclosure 

Requirements) Regulations 2015 please find enclosed herewith Audited Financial Result 

for quarter & year ended 31s" March 2021 along with Audit report of Statutory Auditors. 

The aforesaid result, duly reviewed by the Audit Committee have been approved and 

taken on record together with Audit report by Board of Directors at its meeting which 

commenced at 04.15 p.m. and concluded at 6.15 p.m. 

b. The Board of Directors has recommended dividend for the current year of Rs. 1.50 per 

equity share i.e. 15% per share (nominal value Rs. 10/- per equity share) subject to 

approval of members at the ensuing Annual General Meeting of the Company.

C. The Board has recommended the re-appointment of M/s. K.S. Aiyar; Chartered 

Accountants, Mumbai as Statutory Auditors of the Company for a 2d term subject to 

approval of shareholders in the ensuing Annual General Meeting for a period of 5 years 

from the conclusion ensuing annual general meeting till the conclusion of annual 

general meeting to be held in the year 2026. 

d. The Board has appointed M/s RCK& Co., Cost Accountants (Firm Registration No. 

002587), Mr. Rahul Chincholkar, Partner (F- 27063), Cost Accountant as Cost Auditors of 

the Company for financial year 2021-22 subject to approval of remuneration by 

shareholders in the ensuing Annual General Meeting. 
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e. The Board of Directors has appointed CS Nitin Prabhune; Practising Company 

Secretaries as a Secretarial Auditor of the Company for the financial year 2021-22. 

f. The Board of Directors has appointed M/s. C. S. Adawadkar & Co., Cost Accountants 

(having Firm Registration No. 100401 respectively) and Mr. Harsad Joshi, Chartered 

Accountant as Internal Auditors of the Company for the financial year 2021-22. 

Thanking you, 
Yours Faithfully, 

For Kalyani Forge Limited 

Kolha 

Rohan Deshpande 

Company Secretary& 
Compliance Officer UNE 

Date: 10/06/2021 

Place: Pune. 
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TS 16949 & as 9000 ACCREDITED COMPANY 

Audited Financial Results For The Year Ended March 31, 2021 

in lakhs 
Year Ended Quarter Ended 

31.03,202131.12.2020 31.03.2020 | 31.03.2021 31.03.2020 
Unaudited Unaudited Unaudited 

sr No Particulars 

Audited AUdited 

nCOne 
Revenu6 rom Operdtons 

|Other income 
Total Revenue (0) 

4,656 
31 

18,078 20,095 6,688 5,609 
148 274 

11 
6,699 

68 
5,6777 4,687 18,226 20,369 

EXPENSES 
(8Cost OT rew maIenals and components conSumed 
(6) Changes in inventoñes of finished goods, work-in-progress 

3,392 3,020 2,520 9.282 10,136 

88 (311) 96 18 225 

and stock-in-trade 

760 
108 

3,076 
537 

938 813 2,638 
ICEmpiOyee Denerit expense
(a Finance Cost 
(e Depreciation and amortisation expense 

IO Manufactunng ExpenseS 
(g) Other expenses 

2 117 0 

1,282 
4,008 
9/6| 

18,434| 

1,389 

4,697 
1,122 
21,182 

31/ 
1,301 1,102 

20 

, 5,302 Total Expenses (W 

Profit before tax (UH)_ 109 (615)_ (208) (813) 
174| 

V_ Tax EXpense 
[a current tax 
(b) Dererea tax- 
(e) Short/ (Excess) provision for tax relating fo pnor years 
Total tax expense 

10 

(92) (34) (161) 

145 (82) 32 (120) 

ProfitU(loss) after tax (I)HV_ (36 (517) (176) (693) 

Ouer cOnpronenSNO non 
29 47) (118) O tems that will not be recycled to profit or loss 

i) Income tax relating to items that will not be reclass ifed to profit 

or loss 
Total other comprehensive income for the period 

17 
(30] 

(38) 10| 
(19)| 

VI Total comprehensive income for the period (V+V- (647) 

VIl Earnings per equity share: 
Basic (In Rs. 
Diluted (in Rs.)_ 

(0.99) 
(0.99) 

7.05| 
7.05 (14.20)_ 

(14.20 484 
(4.84) 

(19.05) 
(19.05) 

Notes to Financial Results 
This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 
of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 1 

The above results for the quarter and year ended March 31, 2021 have been reviewed by the Audit Committee and were taken on record by the Board of 
Directors at its meeting held on 10th June, 2021 

The COVID 19 pandemic has significantly disrupted business operations globally and has created a high level of economic uncertainty. The results of 
the Company for the quarter & period ended 31.03.2021 have been impacted both on account continuing pandemic situation and the general slowdown 
in the automobile sector. The management has evaluated various business isks faced by the Company including liquidity and solvency risks and is 

confident that Company's ability to continue as a going concem is not impaired by the pandemic. 

The Company operates in a single segment, i.e., Forging; hence separate segment infomation is not given. 

The figures for the quearter March,31 2021 are the balancing figures between the audited figures in respect of curent financial year & the reviewed year 

to date figures upto the 3rd quarter of the current financial year 

Previous quarter's / year's figures have been regrouped / rearranged wherever necessary. 

ELTU FOR KALYANI FORGE LIMITED
FO 

Pune 

10th June, 2021 RdlINI G. KALYANI 
Executlve Chalrperson 



KALYANI FORGE 

Balance Sheet as at March 31, 2021 

in lakhs 

Particulars As at March 31, 2021 As at March 31, 2020 

ASSETS 

Non-current assets 

(a) Property, Plant and Equipment 

(b) Capital work-in-progress 
(c) Other Intangible assets 

(d) Intangible assets under development 

5,300 
113 

6,519 
8 

(e) (i) Investments 

(i) Other non current financial assets 

(Deferred tax assets (net) 
(g) Income tax assets (net) 

229 
148 
392 

6,186 

196 
157 

382 
7,361 

(h) Other non-current assets 

Total Non - Current Assets 

2 Current assets 

(a) Inventories 4,488 4,019 
(b) Financial Assets 

() Trade receivables 

(i) Cash and cash equivalents 
5,656 

144 
421 

6,702 

(ii) Other Bank Balances 

(iv) Others current financial assets 

(c) Other current assets 

262 
180 
482 840 

Total Current Assets 12,124 11,081 

Total Assets (1+2 18,310 18,442 
EQUITY AND LIABILITIES

Equity 
(a) Equity Share capital 

(b) Other Equty 

364 
9,655 
10,019 

364 
9,848 

10,212 Total equity (1+41) 

2 Liabilitles 
Non-current liabilities 

(a) Financlal Liabilities 

()Borrowings 
(b) Provisions 

134|| 
520 
655 

629 
629 Total Non-Current Liabilities 

Current liablities 

(a) Financial Liabilities 

) Borrowings 2,610 2,388 
(i) Trade payables 

Dues of micro enterprises and small enterprises 

Dues of creditors other than micro enterprises and 
143 

small enterprises 3,421 3,434 

1,179 
152 
401 

7,575 

(i) Other current financial liabilities 64 

170 (b) Provisions 

(c) other current liabilities 54 

Total Current Llabilitles 7,662 

Total Equity and Llablitles (1+2) 18,310 18,442 

FOR KALYANI FORGE LIMITED 
FO 

ROHINÍ G. KALYANI 
Executive Chalrperson 

(DIN:00519565) 

Pune 
10th June 2021 

UNE 



KALYANI FORGE (INR in Lakhs 

CASH FLOw STATEMENT AS ON March 31, 2021 

March 31, 2020 
Rs. In Lakhs 

(813) 
(77 

(890) 

A. CASH FROM OPERATING ACTIVITIES March 31, 2021 
Rs. In Lakhs Rs. In Lakhs 

Profit before Taxation (208) 
Less: IND AS adjustments 

Revised Profit before Taxation (188) 

Add: 1,282 1,389 Depreciation 
Loss on assets sold, discarded, scrapped 
Provision for doubtful debts 
Finance Cost 
Sundry debit balances written off/Advances Written off 
Interest Expense ST Def/Pac Scheme 

44 

280 37 

4 

1,889 
1,701 

2,102 
1,212 

Less: Dividend Received 
Interest Income ST Def/Pac Scheme 
Provision no longer required AND Others 

(14) 
(104) 
(104) 

1,108 

') 
(51) 

1,650 Operating profit before working capital changes 
(Increase)/Decrease in Current & Non-Current Assets 

89 (469) 
(1,323) 

InventorieS 
Trade Receivables 
Other Current Assets and Loans & Advancess 

(1,308) 
(358) 

108 Trade Payable 
Increase/(Decrease) in Non-Current Liabilities 466 

Y444 

2,553 
(146 

2,407 

(924) 
Net cash generated from operations 
Less: Income tax paid 
NET CASH FROM OPERATING ACTIVITIES 

16 
742 

B.CASH FROM INVESTING ACTIVITIES 
(142) (119) Expensed/Advance for Property, Plant and Equipment 

Sale Proceeds of Assets 15 

NET CASH FROM INVESTING ACTIVITIES (126) (119 

C. CASH FROM FINANCING ACTIVITIES 
Availement /(Repayment) in Cash Credit & PCFC from Banks 

Availement/(Repaymentjin Other Secured Loans 
Availement /(Repayment) in Unsecured Loans 
Interest & Finance Charges paid 
Dividend paid (including out of unpaid dividend) 
NET CASH FROM FINANCING ACTIVITIES 

22 (751) 
(655) (807 

(21) 
(537 

(175) 
(2,291 (749) 

NET INCREASE/(USE) OF CASH AND CASH EQUTVALENTS (134) (4 

Opening Balances of Cash and Cash equivalents 
Closing Balances of Cash and Cash equivalents 

148 
144 

144 
10 

unled 

AMDEKHUTWAD 

ORGE 

ROHINI G. KALYANI 
Chief Financial Officer Executive Chairperson 

(DIN:00519565) 
Pune: 10th June, 2021 Pune: 10th June, 2021 

PU 



 

                                                                                1                                    
 

 

Auditor’s Report on Quarterly Financial Results and Year to Date Results of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

 

To, 

The Board of Directors of Kalyani Forge Limited, 

 

Opinion 

 

We have audited the accompanying statement of financial results of Kalyani Forge 

Limited ('the Company') for the quarter and year ended March 31, 2021 ('the Statement'), 

attached herewith, being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 as amended (“the Listing Regulations”).  

 

In our opinion and to the best of our information and according to the explanations given 

to us, the statement:  

a. is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations; and  

  

b. gives a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable accounting standards and other accounting principles 

generally accepted in India of the net loss and total comprehensive income and other 

financial information of the Company for the three months ended March 31, 2021 as 

well as for the year to date results from April 01, 2020 to March 31, 2021. 

 

Basis of Opinion 

 

We conducted our audit of the Statement in accordance with the Standards on Auditing 

(SAs) specified under Section 143(10) of the Act. Our responsibilities under those 

Standards are further described in the Auditor’s Responsibilities for the Audit of the 

Financial Results section of our report. We are independent of the Company in accordance 

with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) 

together with the ethical requirements that are relevant to our audit of the Financial Results 

under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the ICAI’s Code of 

Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 

provide a basis for our audit opinion.  



 

                                                                                2                                    
 

 

Emphasis of Matter  

 

Attention is drawn to Note No. 3 which gives management assessment of Company’s 

ability to continue as going concern as at March 31, 2021 in view of the likely economic 

impact on the business of the Company arising out of Covid19 pandemic. 

  

Our opinion is not modified in respect of this matter 

 

Management’s Responsibilities for the Financial Results  

 

This Statement, which is the responsibility of the Company’s Management and approved 

by the Board of Directors, has been compiled from the audited financial statements for the 

year ended March 31, 2021. The Company’s Board of Directors are responsible for the 

preparation and presentation of the Financial Results that give a true and fair view of the 

net loss and other comprehensive income and other financial information in accordance 

with the recognition and measurement principles laid down in Ind AS, prescribed under 

Section 133 of the Act, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. This responsibility also includes  maintenance of adequate accounting records 

in accordance with the provisions of the Act for safeguarding the assets of the Company 

and for preventing and detecting frauds and other irregularities; selection and application 

of appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and the design, implementation and maintenance of adequate  internal  financial 

controls that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the Financial Results 

that give a true and fair view and is free from material misstatement, whether due to fraud 

or error.    

 

In preparing the Financial Results, the Board of Directors are responsible for assessing the 

Company’s ability, to continue as a going concern, disclosing, as applicable, matters related 

to going concern and using the going concern basis of accounting unless the Board of 

Directors either intends to liquidate the Company or to cease operations, or has no realistic 

alternative but to do so.   

 

The Board of Directors are also responsible for overseeing the financial reporting process 

of the Company.  

 

Auditor’s Responsibilities for the Audit of the Financial Results   

 
Our objectives are to obtain reasonable assurance about whether the Financial Results as a 

whole is free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of this Financial 

Results.    
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also:   

• Identify and assess the risks of material misstatement of the Financial Results, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 

of not detecting a material misstatement resulting from fraud is higher than for one resulting 

from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control.    

 

• Obtain an understanding of internal financial controls relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) 

of the Act, we are also responsible for expressing our opinion through a separate report on 

the financial statements on whether the entity has adequate internal financial controls with 

reference to financial statements in place and the operating effectiveness of such controls.  

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by the Board of Directors.   

 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 

Directors in terms of the requirements specified under Regulation 33 of the Listing 

Regulations.  

  

• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the ability of the 

Company to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor’s report to the related disclosures in the 

Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 

are based on the audit evidence obtained up to the date of our auditor’s report. However, 

future events or conditions may cause the Company to cease to continue as a going 

concern.   

  

• Evaluate the overall presentation, structure and content of the Financial Results, including 

the disclosures, and whether the Financial Results represent the underlying transactions 

and events in a manner that achieves fair presentation.   

 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit.   

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards.  
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Other Matter 

The Financial Results include the results for the quarter ended March 31, 2021 being the 

balancing figure between the audited figures in respect of the current financial year and the 

published unaudited year to date figures up to the third quarter of the current financial year 

which were subject to limited review by us. 

  

 

 For K. S. Aiyar & Co. 

 Chartered Accountants 

 ICAI Firm Registration No. 100186W 

 

 

 

 

 

 

 Satish Kelkar 

 Partner 

Place: Mumbai Membership No: 38934 

Date: June 10, 2021 UDIN No. 21038934AAAACI4172 

Satish Krishna 
Kelkar

Digitally signed by Satish Krishna Kelkar 
DN: c=IN, o=Personal, 
pseudonym=a5580505e18d5d09ec5006b95
a9d35154fa7b694eaf17c06aa40f1a62bdd35
e4, postalCode=400602, st=MAHARASHTRA, 
serialNumber=35834d6eddcd8884a42cc352
1355b68e65dcd728d734a0b56516924e5b32
48c5, cn=Satish Krishna Kelkar 
Date: 2021.06.10 17:25:48 +05'30'
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DECLARATION 

 

In terms of regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended by SEBI (Listing Obligations and Disclosure Requirements) 

(Amendment) Regulations, 2016, read with SEBI circular no. CIR/CFD/CMD/56/2016 dated May 27, 

2016, we hereby declare that M/s K. S. Aiyar & Co., Chartered Accountants ( FRN :100186W), the 

Statutory Auditors of the Company have issued an Audit Report with unmodified opinion on the 

audited financial results of the Company for the year ended on 31 March 2021. 
 

 

For KALYANI FORGE LIMTED 

 
Mrs. Rohini G. Kalyani 

Executive Chairperson 

DIN: 00519565  



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 


